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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,384 -0.8 -0.8 -0.9 15.3 
Saudi (NOMUC) 18,965 -0.2 -0.2 -2.3 NA 
Energy 5,562 0.2 0.2 2.5 5.9 
Materials 6,330 -0.2 -0.2 0.6 13.3 
Capital Goods 5,849 0.3 0.3 11.9 14.4 
Com. & Prof. Svc 3,768 -0.1 -0.1 9.7 33.4 
Transportation 5,103 -1.1 -1.1 12.4 NA 
Cons. Durables & Apparel 4,289 -0.1 -0.1 1.5 NA 
Consumer Services 4,378 -0.9 -0.9 18.6 NA 
Media 22,383 -0.9 -0.9 41 24.6 
Retailing 7,224 -0.8 -0.8 0.7 26.5 
Food & Staples Retailing 9,305 -0.5 -0.5 8.9 64 
Food & Beverages 4,862 0.2 0.2 48 29.4 
Health Care Equipment 9,689 -0.2 -0.2 6.4 42.6 
Pharma, Biotech & Life Science 2,979 2.3 2.3 3.7 NA 
Banks 10,680 -1.8 -1.8 -7.5 13.0 
Diversified Financials 5,498 -0.6 -0.6 -13.6 26.1 
Insurance 5,956 -0.1 -0.1 12.0 NA 
Telecommunication 6,783 -1.3 -1.3 6.2 14.2 
Utilities 6,742 -0.6 -0.6 -6.0 20.0 
REITs 3,790 0.2 0.2 -4.7 16.7 
Real Estate 2,811 1.1 1.1 12.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
The National Shipping Co of Saudi 29.90 9.9% 49 
Arabia 
National Agriculture Marketing Co. 33.40 9.9% 14 
Saudi Ground Services Co. 22.82 5.2% 69 
Wafrah for Industry and 33.90 4.5% 76 
Development Co. 
Jabal Omar Development Co. 19.08 3.8% 68 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Saudi Aramco 12-Mar 4Q22 = 126,525.0 8% 0.58 MISS 
RIYADH CABLES 12-Mar 4Q22 105.9 24% 0.71 NA 
Enaya 12-Mar 4Q22 15.2 189% 1.15 NA 
ALANDALUS 12-Mar 4Q22 13.5 29% 0.14 NA 
HB 12-Mar 4Q22 8.0 -57% 0.23 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 12, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.8% lower at 10,384, while NOMUC decreased 0.2% 
to 18,965 on Sunday. TASI traded value totaled SAR 3.4bn and 
averaged SAR 4.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 27.5% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks, Materials and Telecom fell 1.8%, 0.2% and 1.3%, 
respectively. Pharma, Biotech & Life Science (up 2.3%) was the 
best performing sector. Among stocks, The National Shipping 
Co of Saudi Arabia (4030/NSCSA AB), National Agriculture 
Marketing Co. (4160/THIMAR AB), and Saudi Ground Services 
Co. (4031/SGS AB), led the gainers. 

The Crown Prince, Prime Minister, and the Chairman of the 
Public Investment Fund (PIF) announced the establishment of 
the new national carrier, Riyadh Air, which is wholly owned by 
the sovereign wealth fund. The company’s CEO revealed that it 
is set to receive the first wide-body aircraft and launch its first 
international flight in early 2025. The airline is expected to add 
SAR 75bn (USD 19.98bn) to non-oil GDP growth and create 
more than 200,000 direct and indirect jobs. (Source: Argaam) 
The Ministry of Industry and Mineral Resources launched the 
investment opportunities initiative in specialized local supply 
chains for small and medium enterprises (SMEs), with an 
expected investment volume of SAR 4bn (USD 1.07bn). The 
ministry added that the initiative aims to study and analyze 
10,000 locally manufactured and imported products and set 
standards for the associated value chains. As many as 100 
investment opportunities targeting small and medium factories 
will be generated covering several sectors in support of the 
National Industry Strategy (NIS). (Source: Argaam) 

The Saudi Arabian Oil Company (2222/ARAMCO AB) recorded a 
51% rise in profit, after minority interest, to SAR 598.4bn (USD 
159.39bn) in 2022, compared to SAR 395.2bn (USD 105.27bn) a 
year earlier. The profit growth was aided by higher crude oil 
prices and volumes sold. The company also posted stronger 
refining margins. In 4Q22, net profit, after minority interest, grew 
9% to SAR 126.5bn (USD 33.69bn), from SAR 116.6bn (USD 
31.06bn) in the prior-year period. (Source: Argaam) 

Najran Cement Co. (3002/NAJRAN AB)'s BoD recommended a 
cash dividend of SAR 0.25 per share for 2H22, implying a full- 
year yield of 3.9%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 

Bank Albilad 38.00 -3.6% 42 
Theeb Rent a Car Co. 74.40 -3.3% 28 
Riyad Bank 28.35 -3.1% 46 
Saudi Arabian Amiantit Co. 37.45 -2.9% ri 
Leejam Sports Co. 95.50 -2.8% 26 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

The Saudi Arabian Oil Company 32.80 0.0% 242 
Al Rajhi Bank 73.70 -1.7% 217 
Alinma Bank 29.95 -2.4% 205 
The Saudi National Bank 45.90 -1.2% 166 
Americana Restaurants 371 -2.1% 114 


International PLC 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,386 -0.7 -1.0 15 9.1 
Abu Dhabi (ADX) 9,828 -0.3 -0.8 -3.8 23.1 
Kuwait (KSE) 6,800 -0.1 -0.1 -1.8 21.6 
Qatar (QE) 10,565 -1.6 -1.6 -1.1 12.0 
Oman (MSM) 4,862 0.3 0.3 0.1 12.7 
Bahrain (BSE) 1,910 -0.1 -0.1 0.8 6.1 
DJMENA Index 683 -0.8 -0.8 -1.5 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,862 -1.4 -4.5 0.6 8.5 
US (NASDAQ 100) 11,139 8 -4.7 6.4 239 
UK (FTSE 100) 7,748 ri -2.5 4.0 0.8 
Germany (DAX) 15,428 3 -1.0 10.8 2.1 
France (CAC 40) 7,221 3 -1.7 "5 2.6 
Russia (MICEX) 2,276 -0.6 0.2 5.7 2.7 
Japan (Nikkei) 28,144 7 0.8 79 23.1 
Hong Kong (HSI) 19,320 -3.0 -6.1 -2.3 14 
South Korea (KOSPI) 2,395 -1.0 -1.5 7.1 18 
China (SHCOMP) 3,230 4 -3.0 46 41 
India (NIFTY) 17,413 0 -1.0 -3.8 21.1 
Brazil (IBOV) 103,618 4 -0.2 -5.6 59 
Turkey (BIST 100) 5,385 1 3.3 -2.3 5.0 
Egypt (EGX30) 16,454 0.0 -2.3 12.7 NA 
MSCI Emerging Markets 955 4 -3.3 -0.1 12.0 
MSCI World 2,657 3 -3.6 2.1 17.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.8 1.5 -3.6 -3.6 -24.3 
Natural Gas ($/mmbtu) 2.4 -4.4 -19.2 -45.7 -32.1 
Gold ($/oz) 1,868 2.0 0.6 24 -6.4 
Silver ($/oz) 20.5 2.3 -3.4 -14.3 -20.7 
Platinum ($/oz) 965 1.7 -1.8 -10.2 -10.0 
Copper ($/t) 8,847 0.2 -1.2 5.8 -12.4 
Zinc ($/t) 2,955 -1.3 -4.7 -1.6 -23.1 
Lead ($/mt) 2,077 0.0 -2.9 -11.0 -13.5 
Wheat ($/bu) 679 2.0 -4.2 -14.2 -24.5 
Corn ($/bu) 617 0.9 -3.5 -9.0 -4.6 
Sugar ($/lb) 21.2 0.0 1.1 5.6 14.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.14 -0.02 0.37 0.00 
Saudi Arabia 5.67 0.05 0.33 0.53 
UAE 5.00 0.01 0.68 -0.14 
Kuwait 4.25 0.00 0.25 -0.89 
Qatar 5.43 0.08 0.14 0.29 
Bahrain 6.31 0.00 0.17 1.17 
Source: Reuters 
NOTES: 


(1) Prices updated as of March 10, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
* Global markets were closed for trading on Sunday. 


e Asian markets are trading mostly higher on Monday. China is up 
0.7%, while Japan is down 1.5%. South Korea, Hong Kong and 
India are trading 0.3%, 2.0% and 0.2%, higher, respectively, in 
the morning session. 


e UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly lower on 
Sunday. Kuwait and Qatar decreased 0.1% and 1.6%, 
respectively. Oman was up 0.3%, while Bahrain declined 0.1%. 


e The UAE launched a new initiative called the ‘Industrialist 
Programme’, which is designed to build local capacities and 
increase Emiratisation in the industrial sector. The programme is 
the result of a MoU signed between the Ministry of Industry and 
Advanced Technology (MoIAT), the Ministry of Human 
Resources and Emiratisation (MOHRE), and the Emirati Talent 
Competitiveness Council (Nafis). The MoU aims to empower 
talent, develop skills, and provide job opportunities for the UAE 
nationals as part of the National In-Country Value (ICV) 
programme. (Source: Zawya) 


e According to Egypt's Central Agency for Public Mobilisation and 
Statistics (CAPMAS), the country’s exports to China rose by 
20.8% to USD 1.7bn (SAR 6.38bn) in the first 11 months of 2022, 
up from USD 1.4bn (SAR 5.26bn) in the same period in 2021. It 
added that fuel, mineral oils and distillate products, cotton, and 
fruits made up the top 10 categories of goods that the country 
shipped to China in the period. Meanwhile, Egyptian imports 
from China totaled USD 13.2bn (SAR 49.56bn) in the first 11 
months of 2022, up from USD 13.1bn (SAR 49.18bn) in the same 
time in 2021, representing a 0.6% rise. (Source: Zawya) 


e QatarEnergy and Chevron Phillips Chemical Company (CPChem) 
inaugurated a USD 8.5bn (SAR 31.91bn) world-scale 
petrochemical facility - the Golden Triangle Polymers Plant - in 
Orange County of the US state of Texas. QatarEnergy’s CEO 
revealed that this was the company's second largest investment 
in the US after the more than USD 11bn (SAR 41.30bn) 
investment in the Golden Pass LNG production and export 
facility. The new plant will include an ethylene cracker unit with a 
capacity of 2.08mn tonnes per annum, and two high-density 
polyethylene units with a combined capacity of 2mn tonnes per 
annum. (Source: Trade Arabia) 


e Dubai's Roads and Transport Authority (RTA) announced 
awarding the first contract worth AED 800mn (SAR 817.77mn) 
under Phase 4 of Al Shindagha Corridor Improvement Project, 
which aims to keep pace with the continuous development of 
the locality while catering to the demands of urban expansion 
and population growth. It added that the scope of the project 
includes extending 4.8 km along Sheikh Rashid Road from the 
intersection with Sheikh Khalifa bin Zayed Street to the Falcon 
Interchange on Al Mina Road. The project involves constructing 
three bridges spanning 3.1 km in total, capable of 
accommodating 19,400 vehicles per hour across all lanes. 
(Source: Zawya) 


Coming Up 


e UK unemployment rate for the month of January (prior: 3.7%; 
consensus: 3.8%) will be announced tomorrow. (Source: Trading 
Economics) 


e US inflation rate for the month of February (prior: 0.5% M/M, 
6.4% Y/Y; consensus: 0.4% M/M, 6% Y/Y) will be announced 
tomorrow. (Source: Trading Economics) 


e Eurozone industrial production for the month of January (prior: 
-1.1% M/M, -1.7% Y/Y; consensus: 0.5% M/M, 0.2% Y/Y) will be 
announced on March 15. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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